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NEW YORK Srandard & Foor's) Dec 1, 2008 Suandord & Poor s Ratings Services said
todary thiat it assigrest its "ANAm principsal stability fund rating to Orange County Money
Market Fund and Ornge County Educationat Money Macket Fund—the fiest ' AAAm'
ratings msalgned 1o o California county governsnent imvestmoent pool

The ratings are based on our analysss of the funds” high crodie quality, low markes
pokce exposane, and maoagement. The ratings rellect the funds” extremedy strong capacity 1o
msairtain principal stability and o limit exposare 1o principal losses gue 1o credit, macket,
anchor lousdity risks. We ressew pertinent fund information and portfolio reports weekly i
part of our ongolog rating process.

The Orarge Courty Trnsurer's Investmoenst Policy Stasement & Aled annually withs
the County Board of Supervisors as the Catifornin Govermment Code Section 53646 (i) (1)
aned the Tressury Oversight Committer require. acconding o the sequirements of California
Covermment Code Section 27 133, As manager of the Mooey Market Fursts, the Ornge
Couney's Treasuret’s Oice’s policy bs 1o fravest these paliic fuscs to provide the mascimuen
security of principal while mesting the pool participants” dally cash flow needs. The funds
Py objjectives e safery of principsl and minimizing capital losses by mitigatiog orodie
anel market risk: Beuldity, and then yiekl The Maney Market Funds sre the shoet-teem, Heald
components of the Orange County Investmens Pool and Orange Coamy Educational
Trvesstenent Pool. I addition 1o the Money Macket funds, esch of these pools Coetasns s
Extended Furd, which s a longer-term portfolio. We do not reee these

In actemipting 1o meet its objectives, the Money Market Funds are lovessed in high
qunlity cash-equivalent seouritios, providing Bguidity for immedinte cash reeds. Investimenss
include US. dollar-denominated securites such as LS. Tressures, Agenoes, corparate and

asset-banchoed commevciad poper, COxs, Bunkers Accepeances, municipul deba. mediven-term
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UP $801 Million in 3 Years

Tux Collections are Not Down
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il 11 Civie Center Plaza g g

g ! : e . July 151, 2009
Santa Ana, CA 92701 e Iy 151, 2

meeq  COUNLY Of Orange $1,790,147
(One Million Seven Hundred Ninety Thousand One Hundred Forty-Seven powsars

Underspent Budget for FY 08-09
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P Treasurer-Tax Collector's Office
' g 11 Civie Center Plaza .
Santa Ana, CA 92701 s JUly fs1. 2008

mie« COUNLY Of Orange s 905,936

Nine Hundred Five Thousand Nine Hundred Thirty-SiX pewans

Underspent Budget ior FY 07-08
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